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DEED dated o Novembacr 2008

¢

MWTWBMMWNMWuMﬂh'ChMeTMMWWh
1084, Thhmmnﬁus;deedhasamqﬂedmemm.lnmtomw
the requirements of the Maoii Fisheries Act 2004.

mmmmwmwmmmwmsm
Mmomnmdwmmmdmmmmmm
m,wmaaammmmaommumemmownm
Commerciel Aguacuiture Claims Seftiement Act 2004.

mbudmoutﬂlsfuneﬂomanqpum.undm%rhmnw,

govemancs and bperation of the Ngettiws Trust,

TRUST TERMS

‘l’

1.1

INTERPRETATION
Definitions
In this Deed, un%assmewnmbﬂm'wbamquﬁu:

A@Emﬂmanmalmmﬂﬂmuﬂmmndsmwinmmhemm
1898.

Act means Miiori Fisheries Act 2004.

Aduit Memiber of Ngatiwal means a Member of Ngstiwal who Is over the age of 18
m.

Adult Registered Members means Adult Members who are registered on the
Membere Register.

Alternates means Adult Registered Members elected fo the posltion of Aemates in
accordance with clause 3 of Schedule 1 of this Desd. \,\(\
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Aquaculture Agresment has the meaning given to # in section 186ZD of the
Fisheries Act 1996, )

Aquacuiture Setlement Asssts has the same meaning as the term *Settlament
Assets” In the Maorf Commerciaf Aquacuiture Claime Settlement Act 2 g

Astet Hoiding Company means = company estabiished by the Trust, in
mmmdnuna.z.whid:mmmmmmra company defined in
the Act as an esset-holding compeny and Inciudes eny subsidiary of the sgset-
holding company .

BourdmmﬂuTmtfmaTnmbpuomu(oralrudyla 8
Board under the Cheritable Trusts Act 1857 pursuant to clause 4.20 of this Deed or
ise.

Charitable Purpose means _mrypwpnaewihhﬂmzwnndwhichln
aoeordanoewmﬁlehwsufmwbahndformﬂm;bdnghdiaﬁbbh.m

mmmmmmwnmmcmnw,mﬁmm Enterprise and
any Subsiclary of it, Mwmermwmwhm=mnywmdmmhhﬂed
diradlyorlndlrowybyfhe'rﬂm.

Directors means directore or frusteéa as the case may be, of any Corporats Entity

Fuh_jngsnmm means a fis Operstion established by the atiwal Truet
undu-damazbmﬂhaamuﬂmmﬂmnmﬁomhﬂ:gmu%mm.

thmsmmMuﬁinaﬂncamemhvmthe!em'Mhmem

Inland Reveriue Acts has mmeanmgivantoﬂinaaoﬂon 1) of the T
Administration Act 1994. 0 =

mmmnwwwoc:u
10/11/06 Smp



iwl meana Ngatiwai.

Iwi Aquaculture Organisation has the meaning given to It in the Méiod Commercial
Aqueculure Claims Satliement Act 2004.

iwl Organisation meana any organisation existing at law or in fact that represents
or purpoits to represent any Iwi other than Ngatiwe! and inciudes Runenga, MBiori
Trust Boards and urbari Maorl authorities,

Mandated Iwl Organisation has the meaning given to It in the Act.
Marae means a recognised marae of Ngatiwaj as set out ih Scheduile 2.

mamEheﬂonmumaGanamMeeﬁngmmnedbyﬂnWonmhulfofs
Marae called for the purpose of slecting a Trustes to the Trust.

Members of Ngatiwal means persons who effilate to Ngatiwali through descent
ﬁumaprhuryaMMNga&mi.(ﬂnldanﬁlyufcummrymwstorshﬂbe
delé/mined pursuant to clsuse 5 or, if necessary, pursuant to clause 9) and includes
\M\angniwlmdenotdesoandﬁumapﬁharyanmlorofw.

Members' Register means the register of Members of Ngstiwal held and
maintained by the Trust In accerdance with clayee 5.

Ngatiwal means the Iwi of Ngatiwal.
Privata Notice means a notice-

(a) mwwmmﬂuthpﬁmmﬂnmm lent; and
(43)] complies withy Kaupapa 4 of Schedule 7 of the Act.

Public Notice means a notice thet-

(a) lspuhll:xd in A hewspaper generally dirculating In the relevant ansg or
gheag;

® may aisc bs published by panul or electronic media, Inciuding redi
telsvision; and d NS He

{c) complies with Ksupaps 4 of Schedule 7 of the Act,

anhuttodMﬂnI?ermmanyMemberofNaaMWhohehteMMtha

Registration Form means the form used from time t time by the Trustees to
the deiafls of Membere mmmuammmwmtmmnﬂhgww. ot

Roopu Kaumatua Kula means the commities appoirded under claves 9.2,
Quots means quota shares withih the meaning of the Fisheries Act 1968,

Secretary means any person appointed under ciause 4.8 to _
secrstarial and adminlstrative functions for the Trust petform  geners!

Settiement Cash Assels means meney allocated and transferred to the Trust
pursuant to section 137(1)(f) of the Act by Te Ohtt Kal Moaha Trustee Limited, =

Suﬂlom;nttl::h mm;ha:t;:ﬁshtr;:gﬁhhhemnlﬂg of the Act that are
allocated and transferred to an Holding Compeny on bshalf of the Trust b
Ohu Kel Moana Trustee Limited, g ety Te



1.2

1.3

Subsidiary means any subeidiary (ss defiried by section 5 of the Companles Act
1903)ofa00momaEnﬂlyandhdudnanymonorbmomﬂmhcoMby
aCow.Enﬁlyandhdudesaaapgmmmanﬂnﬂemhuudhswuon
32(3) of the Maori commmmmmumchmsmwmmmam

respongible to the Trust,
Te Knwal Taumata means the group of that name established under the Act.
TeOhuKnlMoanroupMsth‘emeanlngglvmmlllnmeAuL

Te Ohu Kal Moana TnnhaUmMmaansﬂuwmpahyofﬂ\stmmaformad
under the Act.

TcPumWhMpuTMheUmMmmmecompanyofmatnmfmmd
under the Act,

Te Wal Maor! Trustes Limited meansﬂaeoomnyofﬂnmamefoﬂnedundorthe
Act '

Tikangs means the customary vaiues and pracfices of Ngatiwal.
Trust means the NgﬁMTnmmuhhedbwaud.

Wmmmmepmnsebmdwammmm4.

meWa-Wmmhmman on which
mmmmrmﬂﬂuwbnmdﬂnmr..qrhmgmﬁa
voter without a registraion number, shall haye a duly completed Reglstration Form
attached to-and forming part of that Voting Paper,
Whgllaalmmpmmmdandmmmibymmﬁma
e o TS M S e
vl : el aut fo ]
aManuwﬂhdamSar.lmmydama o

Working Day mesns the Monday through Ei ot
h_olidly:ndmoymludhc% Da::?h’bsrbz MM)W any pubiic

Interpretation of Schedules

mmmﬁmmofmhmmmm. unjess the context otherwise
requires:

(2) tennaormmhmﬂnmnnmsmtothmbyﬂnpnd;and
()] aqumnoahamwgmphhamfﬂamhammphnfmwm.
Statuies

Lt
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1.5

241

a1

32

General Referances
References in the Deed to:

(2) & person includes an indivkiual, body corporats, an associetion of persons
Mxeﬂuroorponteomoi% and a frust (in each case, whether or not having
separate legal personalily);

) ohe gender includes the other gender:
{c) the singular includes the plural and vice versa;
) clauses and sub-clauses are references to clauses and sub-clauses In this

Deed: and
(e the Dead includes ite Schedules,
Headings

Hmmamhrmedmbmmwmmuﬂbelgnmdinlmwmm
Deed.

ESTABLISHMENT OF TRUST

Acknowiedgement of Trust

The Trustees acknowledge and declare that they hold the Trust Fund upon the
trusts and with the powers set out in this Deed, The name of the Trust establishad
by this Deed Is the Ngiatiwal Trust,

KAUPAPA/PURPOSES

Purposes

mm@rwehmﬂmhmwmmmm,mmm
#dminister the Trust Funu for every Charttable Purpose benefiting Ngetiwal whether
ltrelahnnmemlla_fdmﬂy,mmmsmontofa_dmﬂonormlhhnorany
omarmaﬂarbemﬁclaltdmecommunnyufmaﬁvalmdallmemmbmof
Ngmmwnammmmsmmfwm-mcmm
Purpose benefiting Maorl who are not Members of Ngatiwal and members of the
community generally.

incidental purposes

incidental to, and to give effisct to the purpoees In clause 3.1, and at all imes
to clause 3.4, the Trustees shalk: « oubject

{e) promote the cultural, epiritual, educitionsl, health and 8oononic
development and advancement of Ngetiwai snd its Members including
thoeah Mer:;‘bers q“fml:gaﬁwai residing in the rohe of other Il afnd retain and
enhance mana nua, mana moana, and Intellectual -
batween Rangi-nui and Papatuanuku; Property fhie

D062 1016, WWP.DDC1e



(b)

{c)

{d)

(e)

@

M)

0

0

() lawhoﬂyomwbyﬂ\eTrust;

provide lmwhdgonndwpportforlrndividualsandgmups on rescurce
management, ancestral rights and cisrent legal positions and benefite for
Macrl in general and Ngatiwgl in particular;

deliver Crown, local ahd public aulrwmysenrlmaandﬁmdatamnbersof
Ngatiwal;

direcly receive and huldionbahaifangaﬂmiqntmeaetomh
clause 3,1, Se cnhhm-anmhdammmadatohlgaﬂmi
by Te Ohu Kel Moana Tnstee Limited,

mndvedhubuﬁnnsﬁanaPuteaMalmupuTﬂﬂbeUmﬂaddea%I
MiodTMueLhnlled.nepmvldadforunderMbparfs4aMSomezuf
mmmmmmmmmmmmmmuum or
mmmrm»mmwhmtoemmamunonb
ﬂuTnstbye&herufﬂ:mcnmmumuld be within the punsosse for
mmmmmmmmmmmmmmmmm
notinaménnerﬂuteowdﬂdvemuyaﬂeuﬂnchamablem of the
Trust:

®  claims under saction 11 of the Act:

() the aflocation of:
(aa) harbour quota under secticn 143 of the Act; and
(bb)  freshwater quota under ssction 148 of the Act,

estabilsh one or more Asset Holding Companjes that, In each cage:
Do6) |&mmmu

10/ {ane n



@) s separate to the companies referred to In sub-paragraph (j);

(1)) peﬂbmsﬂleﬁmeﬂméndoomplummemqmmmemssetoutm
sections 18 to 18 of the Act; and

(v) performs any sther function, st not i doing 8o wourld be inconsistent
with sections 18 1o 18 of the Act, ;

and fo hold the shares In those compeanies and any distributions or other
banemsmulﬂngﬁ'ommemonmemmdmaj:

perfommefunpﬂomprwidedfnr,byormdermeActlnrespemnfa
® Mmdatedlwmmanléaﬂon,inamanneroonsmmmmem

(m)  represerit Ngatiwal by voting at any mesting convensd under:

H clause 1 or clause 5 of Schedule 8 o the Att, 1o appolnt or remove a
mamber or allemate member of Te Kawel Taumata;

m aeetian117oftheAct;ﬁnplementedlnamnrdanoawiﬂ1dam1d
SchodwsstohAﬂ,tbappoMamemberafammlﬁaeof

representatives;

()] admbﬂuﬁongaﬂmlhmhﬂmtoaqummwmmAqmm
Setfiament Assels under the Maoi Commercial Aquaculiute Claime
Satﬂammmzmmmspamdthmmmmfwﬂnbmsm
dallMembemﬁNuM.lnwafwhemhmMamhemm.
including:

(7] Mmmwm.onm&afw,lqmm
Bmummomd.hWbyTeOhuKaiM_mm
mthmmmmmmmcmmMI
Aqu'auﬂhnechlpnsSeﬁlamAumm;and

The Trust must exercise sirategic governance pvar:
(@) its Asset Holding Companies and any Fishing Enterprise; and
() the procees to examine and approve annual plans that sef out:

the key 8 for the use and devel of
O ¢t mmwaf Nl opment \:l:gm”

DOG1 1016, WWP vt
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4.1

4.1A

4.2

the expected financial retum on those Fisherias Settiement Assets;

(W)  any programme to:

(aa) mamge_thosalaofAcEdaﬂwdfrqmﬂ\aSetﬂemem
Quota heid by the Asset Holding Companies; and

(bb) mnranrﬂéuﬂleeaﬁwia‘entﬂ:%heldbgmmet
Holding Companies, ng and seling of
Sqlﬂunemouohm:mﬂpnoemmekd.

blnmthsuahamanmasshﬂlmﬂhﬁnmwmydﬂmebam
deemed to be & Director of that or thoce companies under the Companies Act 1893,
andnmshauﬂnbchms.aorwaﬂmmngfthpmmmemnor

any Corporate Entlty or Subsidiary

8

No non-charitable objects and pinposes

Tha objacts and purpo ofﬂma-Truslshallnothcludaoremﬂdioanymnthror
mmmmumshdthmmummmwbemmmmhmmm
Nmzmmandﬂ)epmmandpmaofﬂmmmmd.m&maﬂm
mdamnﬂd(d)or12.ﬁae11uuumnbammmmrdhglyﬂndlﬁnhdm

APPOINTMENT AND POWERS OF TRUSTEES, AND MANAGEMENT OF THE

TRUST

Number of Trustons

TheTnmm:lhh:wuptﬂgmiwhnm;eMunRte?MMmd

Ngafiwal, and alected Msmbers Noetivel h accordance with

Wm1“%Mm¢M%mﬁmmuMmm

m.wmbneedaspamu.wmmwmmmnmmm

the later of:

{a) mamommamrﬂwdmofﬂﬂsmad;or

(b) mmmmmmmmuponmd\hmmmuonmmmm
a;(m)n:mmmmg&mhmumm
13(1)(B) :

tﬁbstmeymeaﬂhrmpllcadbyTnshuMdmlmdammthe
provisions of Schedule 1.

Retiring Trustees shall, however, be eligible for re-slection,

Cessation of office of Trustee

Any person shell cease to be a Trusles If he or ghe;

(®) :?all have been in office for more than three years since his or her election;
) H

msuo:s.wwmoc,-lg
1041406 9am



(®) reeigns as & Trustee by giving notice in wrifing to the Trust: or

(c) falls or neglects to ettend thres consecutive meetings of the Trustees

' without leave or absence, unless it appears to the other Trustees st thelr
first meeting sifter the last of such absences that there fe & proper reason
for such non-attendance; or

{d) becomes of unsound mind, becomes a person In reepect of whose affaire
an order under the Frotection of Personal and Property Rights Act 1888 is
made, or otherwise bscomes untt or unable to act as & Trustee; or .

(e hmbemmasabamummhmnuouah;da'ﬂnalumerddmame,
or whose order of discharge has been suspended for a term' not yet
expired, or is subject to a condifion not yet fulfiled; or

) Isorhnevarbaennonvldsdufanoﬁanuainwwhgdhhonaw_amq
in section 2(1) of the Crimes Act 1881, or an offence under eection 373(4)
of the Companies Act 1883 uniess thet person ha eerved the sentarica or
oﬂwwheluﬂaradﬂ;epmnyimpmdonmatmohorisan'm
pereon” for the putposes of the Criminal Records (Clean Slate) Act 2004);
or

(o) tiss: or .
{h) Is in office or employin ent with, or accepts office or employment with, a
other Iwi Organisation. v

43 The Trustee concerned shall cesse o hold office;

) in a case where sub-parag 4.2(a) applies, from the snd of the
@ mmmummmonmmmﬁ)memmm@

()  in = casa where sub-paragraph 4.2(b) applies, fom the date the nofios of
retirernent shall have been dafivered fo the Trust:

(c) in the case where eub-paragraph 4.2(c) applies from the date of the finst
WTW after that Trustee's third consecutive absence without

{d) measeevdmaub-pamm4.2(d)w4muapply.ﬂmﬂndahon
which the Trust was nuﬂﬂadlnmmaofhamlmntfadbgsﬂwwhm
emmmmmmwm.

44 Should & vacancy reduce the number of Trustees beiow half the number speacified In
clause 4.1 the vacanoy ihallb‘efﬂledasmnaépmoﬁmbleby'elbeﬁnnin
accordance with the terms of this Deed, arid the remalning Trustees (which shall
include ariy Trustee who shall cease to be e Trustee under clause 4.2(a)) shall
continue to act untl! that vacancy has been fiiled.

Powars of Trustess
45 To achleve the purposes of the Trust:

(a) the Trustees shall heve in the administiation, management and Investment
of the Trust Fund ail the rights, powers and privileges of a natursl person;

L

DS I0IE. TP Nt



(k)

(c)

(C

{e)

(9)

(h)

)

10

sublect always to the trusts imposed by this Deed, the Trustees may des!
with the Trust FundasﬂmeTmmm.abGomommufmd
beneficiaily entitied to the Trust Fund including, for the avokiance of doubt,
bm:ubjacttoounplylngvﬂmthanppllublaprovhm of the Act and the
Maori Commercial Aquacifure Claime SetﬂementActM.ﬂaeaounﬂm
and disposition of Settiement Quota, Income Shares and Settiament
Assets;

enter Into any oblaI;'Zﬂrm whatever, including, without limitation, éxercising
umuuicﬁsdpm:toborrowandmbemomy,mdmglve sacurities and
guarantees;

except ag otherwise expressiy Apmvidedbymmed.ﬂmmsheaw
mdssallﬂlamsnnddhaeﬂomVutedhﬂieTnlﬂaaabythbDoed
mmammmmmmwmafﬂnmas.mummnw
imes, upon suchi temne and conditione, and In such manner as the
Trustses may deoide;

the Trustees mayatanyﬂmaaﬂerpammofnrmmmrall
reasonable dmmumdsmeaofhmminwum

the Trustees mayatarlyﬂmepayorapp(yallorany‘nfme capltal of the
Trust for the purpose OF purposes contained in clause 3.1; and

ean*ymandaeoeptﬂaeadmﬁﬁslratbnand management of any lands,
properties, buslnesaes or undettakings of any bensfical owners in retum
for such considersation and remuneration as the Trustees shall from fime to

LA

DO611016. WWP DO
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48 Management of the Trust - General:

{8)

(b)

©

(@

(e)

The Trustees shall have the absolute mancgement and entire contro| of the
Truet Fund.

The Trustees may from time to time appoint, remunerate and dismiss
afﬂoelsoremplqueaofﬂnTmstunbes,enhqrgmerauyorinaparﬂwlar
case, they shall have for the time bsing delsgated any ohe or more of the
powers of appointment, remuneration or dismissal, as the case may be, to
& person holding the position of Chief Executive of the Ngatiwal Trust.

Any individual may be appointed as an officer or employee of the Trust but
no Trustee may be appointed as an smployes.

Thahustaeemayappolrnanineolporahdormlnmrpomodnmuyto
provide services to the Trust. In any case where the enfity directly or
indirectly prooures, enma.pemmﬂroﬂmwlsehmoewmhasa
Trustes avallable to camy out management services, the appointment shaf
be of no effect and neither that entity nor that person shall have any
authorily on tib‘ll;l'a::"fnofm:n"\‘slairn against the Trust, uniess prior to that
appointment th htmsm'dcpndiﬂomofmempouedeppoinmm
mnmmmdlnmmmmanmmmmw
shefl have voted unanimously (subject to clause 4.13) in support of thet
appointmeént on those terms.

The office of the Trust shall be at such place ss the Trustees from time to
tmwnﬁﬂybysud:mnsasﬂ\amdemhtomemmm
of Ngatiwai and in any webslte, loftérhead, formal written coritract or prnted
publications of the Trust.

47  MWeetings of Trustess:

(s)

(b}

()

(d)

(e}

Except is expressly provided otherwise by this Daed any matier requiving
decision at a meeting of the Truetees ghall be decided by a simple majority
of the Trustees personally prasent and voling on the matter.

In the event of an equality of votes the Chairperson shall not have & second
or casting vots, meon

Bmmaqaxpmsslymwmmwthbbeedamoluﬂmmwm
siqnpdbyalmeTnmteeeshanbsasvnndmdmﬂualalfﬁhgdbm
paasadatamnﬂngofmeTnMeesdmyommnedmmmﬂhm. Any

AnyTnisteamayatanyﬂmaglvanaﬁoeeonvamngameaﬁngafmg
Trustees. SuchnoﬂosahallbaglvanbylaﬂerpbstedtuaaehTmbeat
bm15WorkingDayabafowﬂmdatecfﬂ1epmpondmoaﬂr%The

DOG11016.WWP,DOC1
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notice shall siate the time and place of the meeting and, in sufficient terms,
ﬂnnaturoofﬂ'nebushaastobetmnsadad.

Elght Trustees shall constitute a quorum for a mesting of Trustees,

The Tnstees maymmmmmganyvmncylnmmdy.uulfmd

80 long as the nwnb_erorTmmumoﬁuaismﬂjanhnumber

mmdbyehusem?(f).ﬂnmmngmﬁbasmywtonlyforﬁwm

oflrmaammeﬂwmar'oanmtoannbuorealhuaGmm
7.

The contsmporaneo lhldngtogeﬂnrqfﬂ'leTn.lsteesbyhlephoneor
mdmﬂlcmmdmwiwﬂmahallwﬁmgmemmm

eacthmeshaﬂbammﬂadionoﬂosufumhamulﬁuandhbe
inked by electronic means for the purposes of the meeting;
eaohdftheTmstaautaldng_partmthemaeﬂrigmmtbaabhtohau

eadmufmeoﬂmemmudumutheMoleofﬂw
meeting;

mmﬁsemwﬂmchammmiommnnmsumwuﬂm

Mhutuafﬂnpmcudmaanmuﬁmuofﬂiemnhasnhalbe

reeordgdinabmklobehplformatpupmbyiheswohryandshallbe
spmwmmmn.mm.mmnmmmmutum

4.8  Chalrperson, Deputy Chalrperson ang Secretary:

0

TheTmstenmayaboehctoheTmhadasDapumeemon
ammaqmeneedaﬁseeorfmmmrtoyurorforsumtenn of years ai

the Trustees may decide. lnmelbmoaofthechairpemonmebeputy

Chairperson shali have ang exercige all the powers of, and shaft
petfarm sll the duties, of the cl'\:l.y}porson.

DDGIING.WWP-D(X.‘J"
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ThaTrusteesshallappohtamn-voﬁngSeﬂaﬁarywhomaybehmm,or
may be a full-time or part-time employee of the Trust.

40 Delegation of powers:

(@)

®)

{c)

(d)

(®

The Trustees meay delegais in wriling to any Trustes, committes of
Trustees, or employee who Is the Chief Exscutive of the Trust, such of the
powers of the Trustess as the Trustses may decide, provided that:

(0 the Trusiees may not delegate strategic governancs: and

@  Inthe case of any entity appointed under clause 4.6(d) the delagation
shall be perecnal to the person provided by thet entity I that
capacity,

Anypar‘sonoroommiueendlmundardehgatedpowarshdlaptm
accordance with the terms of this Deed and, in the absence of proof to the
contrary, shall also be presumed to be acting within the ferms of the
delagation.

The Trustees may revoke wholly or partly any delegation of the powers of
the Trustess at any time.

Subjecttaanydlrecthnsgtnnbymeﬁum. any psreon or commitiee to
which a@ny powers of the Trustees have been delegated may conduct that
person's or the commiitea's affalrs as that person or the commilitee may
dedide.

mammm.mmmmamem.m
mmmomormbabyormnmmmddqatadpmnmtobe
emdhamwmamdmandhuehmmmuquhﬂ\e
dehgzbmpoutnuTmmunanyaeﬂonordadsbnMena

4.10 Accounts and Audit.

(e)

(b)

©

mmﬂphsnmpaﬁmum«mummmwigorm“
the Trustess Mmay decida, Cheques, withdrsiwals and authorities shail be
slgnadorendomd.asﬂ\ebaumayha.byeudmpamnorpem
(ﬁﬂudimlndlmmnmafbmimamm)asmemmssmaydm;

Nothing in this clause 4.10 shall derogate from an cther obligations of the
Trustees in respect of accounte and audits. i

Reliance on Advice

exercising powers .
reports, statements, financial data and other information prepared or supplied, and on

prafess'l

onal or expert advice given, by any of the foklowing persons: \zi

DOG110Y6 WWP Dot
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(a) an employee of the Trust whom the Trustees bellsve on reasonable
grounds {o be rellable and cpmpetent in relation to the matters cohcerned;

®) & professional adviser or expert in relation to matters which the Trustees
believe on reasonable grounds fo be within the petson’s professional or
sxpert competence;

(c) committee of Trustees appointed and acting In accordance with clause 4.5,

4.12 Clause 4.11 applles only if the Trustess:

4.14

4.15

4,15

(@) act in good faith;

{b) mﬂmpmparirlqtﬁrywhemmemadformmy'is indicated by the
oircumstances; and

) have no knowledge that auch refiance Is unwarmanted,
Disclosure of Interest

Definition of Interested Trustee

ATWMII&WID&WEMTW

(a) isapanyto.orwmdedvumatedaiﬁnandalbanaﬂtﬁummatmuar,

(i) hasqmbﬂalﬂnanchlhlatminamﬁwpamrtbﬂnm

© e o il T e e e DT Vo il oy
mnywmoubyﬁnmuomnysmuydunmm;

(d) isthepamnt,chndoremeofanntherpwtﬂ.wmmonwhowmur '
ds,ﬂveamnterlalm\andaihmaﬁtfmmﬁemaﬂsr:er ey

(®) Is otherwise directly.or indirectly interested in the matter.
Intereste In common with iwi

Notwithstanding clauses 4,13 and 4.14, no Trustee will be interested in a matter
wherathatTnntp_elsnmemberofanlvdandwhemhis or her interest is not different
in kind from the interests of other members of that iwi. '

Recording of Interest

A disclosure of interest by a Trustee shauberaoordadhmamlnute book of the
Trust Immediately following hisorherappﬂlnhnantasaTmt'ee.uchTmhemust
antgrhmthemhutcbmkandmuatdhdmlnwrﬂingtbthauther,themmeofany

L
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iwi of which he or she Is a member, and the Trustee must also, at any time after his or
her appointment, enter into the Minute-Book and discioss to the next meeting of the
Trustees, any interest of which that Trustee becomes aware.

No private pecuniary profit
4.16  No private pecuniary profit may be made by any person from the Trust, except that:

(@

®)

{©

L)

mymmemnymuiwfnnmﬁnhmﬂmaﬂmmimedw
{hiat Trostee in connection with the affaimn of the Trust:

the Trust meay pay reasonable remuneration to any Trustee, officer or
employee of the Trust in return for services actuslly rendered fo the Trust
(including the prevision of services as Trustee):

any Trustee may be paid all usus! professional, business or trade charges
for services rendered, time expended and all acts done by that Trustee or
by any entity of which that Trustee is a pariner, member, employse or
associats in connaction with the affairs of the Trust:

any Trustee may rétain any remuneration properly payable to that Trustee
by any entity with which the Trust rmay be In any way concemed or involved
for which that Trustee has acted in any capacily whatever, n
Mthaﬁmiae%eonnedlonmmaimﬂyhinmymy attritkkstable to
that Trustee's connection with the Trust;

provided that:

0

as properly incirred bymmwanysucbmmehﬂmpaldto

) the Trustees must disciose in their annusl report referred to In clause

7.2 next published after payment of that disburssment, remunerstion
or charge, in respect of all sich reimbursements, remunsration or

(am) meamoumﬂwmofmdebyeamesteeormysum
firm or eintity;

(bb) the nature of the reimbursement and the neture and extent
ofﬂxesewieesmnduadorﬂmmnded;

(cc) the method of caleulation of the reimbursement,
remuneration or charge; and

)] in the cese of an appointment referred to In clause 4.6(d), the full

written terms and conditions thereof have been made avaiiable for
inspection at the office of the Trust, by any Adult Registered Member
who makes written request for the same. )\ .

DOATIBIK WU T
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Subject to clause 4.16, In the exercise of the powers oonferred by this Deed, sach
Trustee in the discharge of any duiy_or exercige of any discretion as Trustee ghall

ensure that any person who is:
(®  aTrostee;
() a shareholder or diractor of any Carporate Entity or Subsidiery;
(e & seitlor or a trustee of any Corporate Entity or Subsidiary;

(d) wmmmm(mMmmumnOD?ofmunwmeTaxm
2004) of either a d .branyparsonre‘ferredtoinelaum4.13to4.1s.

doesnotbyviweoft!ntﬂpldtylnanymy(wnaﬂmdihwyerhdimnﬂy)
detennine, or materially uanusﬂiedetannimﬁonof,ﬂunamortheamountnf
anybemmoradnntaueorhoomewmemmmhwmuhoﬂstobe
received, gained, nd\hved.aﬂordedordeﬂvadbyﬂmtmon,manypmnent

hndstomypamonMOrfoﬂmlmbmamaﬂﬁsdameiﬁmﬁavmd.

The Trustees shail mqmretha;nuausatothamaﬂedasolauae4,1aofmls
Deed be inciuded in the conatitution of every Asset Hoiding Company or Fishing
Enterprise or any subsidiary of any of them,

Appointment and removai of Custodian Trusteg

hmaeommonmmhlchmnbe.mbymemnmfﬂnmm
Ever %‘m%mﬁdWMT. .n uMficient
very s 8 ' Tuetees and shail be suffi
evidehoeofauﬂmomytbnﬂhtheml. :

(© No pereon dealing with the Trustees ehail be bound or concemed to see of

Dog1 1016 WWP Doyt gl
TWVIT05 Gavn
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REGISTER OF MEMBERS OF NGATIWAI

Members’ Register of Ngatiwai

The Trusteas must:

(@)  have, and malritain in a current state, the Members’ Register:

0] Mhdudesmenama,dateofbﬂm.mdoonhddmmofem
Member of Ngatiwai who applles for registration; and

) that is available for inspection by Reglstered Membere who can view
their own registriafion defells: and

() that Is available for Inspection by a parerit, legal guardian or other
mﬁnﬂhh@ﬁammmaymm
rauia&aﬁond&hlleofwmnd.mrdordhardependanfundams
years of age who was registered by such persons, whichever the
case may be; and

()  that aliocates a member registration number to gach Msmber of the
Ngatiwal entered in the Members' Register: and

) mmmeMameMeamRogMeradMsmberMe'lndw
oh his or her Registration Form is the one Marae to which that person
chooses to affiiate for the purpose of voting in Marse Eleofions.

) rhake ongoing effoits to register all Members of Ngatiwal on the Members'
Register, -

The Trustess may transfer, to each Mamae, a duplicate of that part of the
Membere Register cohtaining the detalls of the Ngatiwal Members who have
mgmmmmmma,mmmmrmusmnmmmmmm
mmmmmms.mm@mwmmmhmmmm
a cument ,

The Trustess r enbrmmeMmbm’Regmanymmberochnﬂwa‘ f whose
mbmmwwuymmm

(=) mmmmwwmmmwmmummmlxpwsmm

{ mmwammmaoqmdbymaTmpmsmamunofaﬁappneaﬂnn
® afonn(nntbe!ngmectmﬂeglammnFonn)mmw: o

o AdunMambemongM,nnmdrownbshalforbyunlr al
guardian at the.time of the application; and =~

(i)  other Members of Ngatiwai, who were not Aduit Members of

at the time of the appllcation, by their parent on their behalf, or by thelr
legal guardian at the time; and

DOS11016.WWP 1w int
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5.8

5.6

5.7
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(i) other Members of Ngatiwal by an Adult Member of Ngefiwaj on thelr
bahalf who, in the opinion of the Roopu Kaumatua Kule, stood in the
stead of a parent of that person at the time of the application,

Anappncaﬂonwboemmdlnﬂuumwnegmrmaybemadeby:
() AdultMembersongaﬂwal.onﬂnirmbohqlfarbymalrleaalgmmim;
and

other Members of Ngatiwal, wh are not Adult Members of atiwal, /
® thelr parent or legal guardhon&drbsban: and NG a

{a) the election of Trustees: or
®) anyamendmamtotﬁlsﬂudorﬂwmmmmldowmmofmym

© hwwlnMesmaneﬁemeum:or
() the conversion of Quota into Seitisment Quots,
Registration as a Member of Ngatiwal

Subject to clauses 5.8 and 5.7.meTnmmenbrhﬂu‘Mem Register
arYy parson; '

(@) byornnbeh*alfefwhomavalldappﬁcaﬁnnhacbeenmade;and

(b) mlnﬂnmmaueoﬂnhnofﬂnmmpmamlmugh

The Tiuslees:
(@

L H

DOS11016.WWP.DO
.IMMHM



6.8

510

511

6,12

19

) mey require ary pérson who is entsred in the Members' Register to provide
evidence his or her affiliation to Ngatiwal through descent from a
primaty ancestor of Npetiwal™ and ahy other matter refermed to in clause
5.5;

(©) may consult with the Rocpu Kaumatua Kuia in relation to any applilcation
for registration, or continued registration as 2 Member ef Ngatiwal: and

[6)] without limiting the foregoing, may request the Roopu Kaumatua Kula to:

o determine who Is the primery ancestor, or are primary ancestors, of
Ngatiwai; and

(0 determine the Tikanga of Ngatiwal by which Whangal or other
pafsons who do not descend from & primary ancestor of Ngatiwal are
able to affiliate to Ngatiwal.

Trustees may decline to registsr, or remove a psrson from the Members'

Iif the Trustess consider that any information about a person received under ciauee
6.5(a) or clause 5.6 ie not accurate or complets, or that the existing information on
the Members' Register is not accurete or compiete such that in sither case the
pﬁmneoneeﬂmddoshdmﬁtﬂ\eqmﬂﬂmﬁmmqmmdbyﬁsmndfwenﬁyd
that person in the Members' Raaimr,mammnmaydoclnetomglsw,or
mmmmmnmmmm'amwmmmmmemm-s
Maree affiifation, as the case may be.

Process when registiation declined or removed

Whers an application for regletretion Is deciined, or any decision is made by the
Trustees fo ramove dny person from the Members' Register, or not change that
pereon’a Marae affiliafion, fhe person concemed may dispute that decision of the
Trustess, and clause 9 shali apply.

Registration not necessary

To Mfgrwg:' it shall nz;f:;naogs:agr in ordsrtodbeugmiderad a Member of
Ngetiwal purposes use 3.1, fof a Member atiwal to be registered in
-amﬂamemmﬂ]isdmssﬁ. o0
De-registration by Member of Ngatiwai

To avoid doubt, & Registered Member may, at any tme, request in writing that hie or

her registration be removed ot ferminated. His or her registration will be deemed
removed at the date on which the written request is recsived at the Trust's office,

Request fo changs, amend of update Register

A Registered Member may at any time request that the information relating to that
parson on the Members’ Register be changed, amended, updated provided thet:

{a) meraquostmustbemademmmngandsmtoﬂmeaaltheTmPs
office; and

L
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{b) if a Reglstered Member wishes to change the Marse affiliation recorded for
that person under clause 5.5()i:

)  clauses 561058 shall-'apply;

() no Registered Membarofugxﬂwaimayraquestsuch change more
than once every 3 years: and

() HmeRegmmdearmhpstoohameIﬁorher_Mm
afﬂllatfonlnﬂmoforaMameElwﬁuh,ﬂanntmustmhﬂw
wmmmmmmnzswmmommmmm
Marse Election,

Notice not necessary

o mﬁfynrmamemhbaad.ofmmqﬁamnufmym
Holding Compéiny (In acoordance with requirements of secfions
17,and18asthemmybe.omaﬁ«d);

) dhposé_oflncmnashmﬁnamdanaawlﬁlmionmdﬂnw:

{im ?ﬁ':atAgnuohasSelﬂmeuota (in accordance with saction 189 of

MWMM(mmmummxm
enhrhhahnueﬂonoranﬂesofﬁmabm,ormto

mmmesmersanamamammmemmmmm
option, sécurity, morfgage, or guarantee, that coilld result in;

(sa) the sale of Income Shares or Settiement Quota
AsaetHoldlmcompmy;or i

(bb) Ngﬂhralorthahntbdngd’senﬂﬂedforapeﬁoddmm
than 5 years fo:

) the income from the Income Shares; or

(@ the income from the ACE arising from the Settiement
Quota; or

(i} the control of the ACE arig ,
oru;se e ing from the

DOS11016.wrwp.
TN 1ME e
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(c)
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{vil) wind up the Trust In accordance with clause 10 of this Deed:;

muﬂbaappmeynotlassfhan?S%ofqudultMombemongaMl
whoareenﬂtladtbvoteandaduallyeastavalldwlaelnaonordancewlmthe
voling procedures set out in Schedule 1 and no such resolution shall be
passed uniess nolice ih respect of those resolutions has been given in

Any reeolution to:

[0) Transfer authorisations or comstal permiie that are Aquaculfure
Seﬂhnmmmmtmptwhm,mepmpmodhmferlaha
oompanyﬂaatlswhoﬂymdbythaﬁustasanlwl@awllure
Organisation); and

()} requeei that Te Ohu Kal Moana Trustee Limited transfer
authorisations or coastal permiis thet are Aquecuiture Sstfiament
Asseta(hxmptmmﬂumpqutmneforbtnampanyﬂmtis
thlyownedbytheTnstaaanlwlAqmwumolmnbaﬂm);

must be approved by not less than 75% of the Adult Members of Ngatiwal
mmmmwwmamamumawmmmmmm
thevoﬂngpmmdumaetmnlnwwe1andnowd1mmonshanba
pau‘oduniesanoﬂeahmpeutdmmmu‘lwonhasbeenghmh
accordance with the Maori Commerdiel Aquaculture Cleims Seltlement Act
2004,

In the case of & resolution not described in tlayses 6.1(a) and 6.1(b) a
mokﬁMlhﬂbedemmmED%dﬂwMuanbbmofw
who ere entitied to vole cast valid vote In favour of the resolution In
MHQWMMMMMWPMWMM

GENERAL MEETINGS OF W1 AND REFORTING

Reporting Responsibliiities
mrﬂu:gwaﬁng m.ﬁl?:m.;on?ﬂwemmmatm the Trust has the
(a) its own performance; and
) the performance of any:
()  Asset Holding Company:
()  Fishing Enterprise;

(iif) juintvenmmoromarentuyﬂ\atconductsbuam using the
SelﬂemeuOtaorIncomShares; ¢

(v} other Corfporate Entity (not Including those referred to in clauses () to

(iff) above). \/ \A
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in accordance with the provisions of this clause 7,
Trust fo hold an Annua! Genaral Hogﬂng

Each year, the Trust must “hold a.Ganaral Meoting at which it provides an
opporlnmtyfortheMembereufhbaMtomlden

ta) Annual Report: meahmalmpwtforﬂnmviouanﬂﬁne_imyear,mde
avallable not lets than 20 Working Daye before the meeting, that reports
ageinst the objectives set out in the annual plan for the previous year,

including:
M lnfonnatlononﬂwmpshhm by the Trust to Increase the number of
Registerad Members; and

a comparison of the Trust's performance ageinst the objectives ast
& out in the annual plan, including:

(ae) d\angoshmavalueofﬂnmstFund:and

(bb) profit distribution; sing

_ financlal report, prepared in accordance with
generally acoepted accoy practice, and sccounting sepai

for Settiemant Cash Asaeis?:fd Pamiely

{iv) 8 report giving Information of the sales end exchanges of Settiement
Quiota In the previous year, including:

(am)  -the quantity of Settienient Quota held by all Asset Holding
j at the beginning of thet year: and

{(bb) mmm&mmam.ouwmmamm
year; and

(c0) m:fdenﬂlyo'fmem‘dm_. 'uromorpaﬂytbmeemhame;
an

(dd) anymmmmswmmnnmmm
f registered interest way of cavest or mortg being
phmmrhemaszyﬂmeMand e

(ee) mmmmm that have been registerad
Bgainst the Quota shares of e Trust: and

n athni:' value of inaome Shares sold, exchanged, or acquired;

() 8 report on the interactions of the Trist in fisheries matters:
{(aa)  with other entities within Ngatiwai; and
b with other Mandated |wi Organisations; and
{co) with Te Ohu Kal Moang Trustee Limited; and

L H
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eny changes made under section 16 of the Act to constifutional
documients of the Truet or those of lis Asset Holding Companies; and

()  Annual Plan: Bn annual pian for the next financial year thet must include:

0

(0
(i)
W)

the objectives of the annual plan;

mepolioyofﬂwﬁuatmmpadofﬂmaalasandmmangesof
Setflement Quota; and

any changss In that policy from the policy for the previous year; and

any proposal fo change the constitutional documents of any
CorporateEnHUorSubaidlaryMisaﬂshmamnpamand

c) Asset Holding Company Annual Repert: in relation to every Assst
¢ Holding Company that racelves Setlement Quots and Income Shares (or
other settisment assets), and In relation to any enterprise established by
themmma.Zhwnmdhmwmuﬁﬂﬁmmm
the Settlement Quois, to harvest, process or market fish, or be Involved in
awmmmmmwmm(ummmmlnmhﬂammm

an "enterprise™ an annual report or:
o the performanice of that entsrpriss; and
{In the investment of money of that enterprise: and
iy the annual plan of that enterprise, Inciuding:

(8a) fthe strategies for the use and development of Ngsitiwars
Fisherles Settloment Assets;

{bb) mwnmmmmmmswm

(c6)  anyprogramme to:
(1) menage the sale of ACE derived from the
Settlement Quota; or

(2)  reowgmnise the Geffiement Quota held by that
ente.rﬂiebybuylrgor-sellhgnuohlnaoomdanoe
with the Act; and

{d) ;nnym proposal to change the constitutional documents of any Asset Holding
pany.

7.9 General Meetings of Members of Ngatiwal
(a) Annusal General Musting: Ench General Mesting must be:

M

L)

Inhecaseoftl'taﬁtheharalMeeﬂng. heki before the date referred
to In clause 4.1; and

L
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(b)

{0
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Special Meeting; A General Mesting, called a special meeting, must be
convaned by the Trustees on the writtan request of:

) the Chairperson of the Trustees (or the Deputy Chalrperson if the
Chairperson ls indisposed); or

@)  not less than 30% of the Trustees; or

(i)  not less than 10% of the Adult Reglsfered Members of Ngatiwai,
provldadﬂhatnomeeﬁngmbemnvenedtomldar:

(v) disposal of Incoms Shajes {in accordance with section 70 of the Act);

V) amquaﬂbTeOhuKaletheaLﬁnhdtoMQuotaae
Settiement Quota (in accordance with section 159 of the Acl);

v dlspos:ldof&tﬂemomnuoh(lnawordamemm section 162 of the
Act); @

M) a request for rafionaisation of Settioment Quota (under section
172(3) of the Act),
unless the Trustees have resoived fo:

(vili) sesk approval of the Adult Members ofh!gaﬂwai(undarawﬁon'mof
the Acl); )

{x) ob;lainﬂieapprwalofiheﬁduﬂMembersongaﬂmI(undersecﬂon
158 of the Act);

ebisin the prior a of the Aduit Members of I {under
w ssttion 1825fﬂ19m ‘ ol

(o) obhhﬂ:gpdwappmvalofhmwuambmomem in
aomrdanoe-mﬂ\sadienﬁz'ofhw. (

as the case may be; and

pdD) mmmwmmeMMmusmmmb
required and be sighed (including colnterparts) by those t
theSpeclalM‘esﬂsng;and ™ reauesting

Odi) the fmeﬂhg‘mmtbeh'a!dmhm\lvorldhgbaysﬂomme
date mqueummmubymseﬂuary.

Notice aof General Meeting: Members of Ngatiwal shall be given not less
than 20 Working Days nofios of & Gensrai Mesting (including, to avoiq
doubt, amamtocansidarﬁzemmlndmsen, or any meeting at
which any of the matters In Paragraphs () 1o (vii) of clause 7.3(b), or any
ratmceﬁonoﬁorchamesto,ﬂ;is orioamandtheconstﬂuﬂnnofany
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7.5

70

8.1

25

{d) Quorum: No buginess shall be transacted at a General Meeting unless a
quorum s preseni. The quorum at & General Meeting is:

()  75% or more of the Trustees; and
@ 40 Adult Repistered Members,

(®) No business shall be transacted at a Marse Election unless a quorum is
present. The quoium 2t & Marae Elsction is:

(0  50% or more of the Trustees; and
{I) 10 Adult Regietered Membere.

n Adjourned meeting. i & quorum is not present within one hour of the time
appoinfed for the start of & General Meesting, the mesting is to stand
edjourned until the same hour at the same place 20 Working Days following
the adjournment of that meeting uniess the Trustees otherwise determine.

() Chairperson. The Chairperson or, if the Chairperson Is unavailabie, the
Deputy-Chairperson, will preside over and hawe control of every General
Meeting. If thers Is na Chalrperson or Deputy Chalrperson present af the
time appointed for holding @ General Meeting, or If either of those persons
is unwilling to presiie over the mesting, the Trustees present will choose
one of thelr number to substitute as Chalrperson for that meeting.

Information must be made avatiable in writing

Information referred to in clause 7.1 must be made availeble on request in writing by
any Member of Ngatiwal,

AnyAdmtRegmedMembummueﬂhmiﬂmampyofmeDeed.anda
eopywilbeprwidedwbjeettohudwmahled\mﬁeﬁushesraquh

No derogation from purposes
Clause 7 shall not derogate from the provisions of clause 3.4.

ASSEYT HOLDING COMPANY AND FISHING ENTERPRISE
Trust must hold an Aeset HoldIng Company

TheTanuqtmuremnhasnihastoneMHoldhg Company and thet, to
the extent and for so long as required by the Act subject to thé proviso In clause 7.3
and the provisions of clause 7.3(g)() and clause 7.3(g)il), that Assst Hokdihg
Company Is wholly owned by the Thust and perforns the functions and complies
with the requiresnents set out In sections 16 and 17 of the Act, which at the date
this Deed are that the Asset Hoiding Compariy: .

() fnust be and remain wholly owned and controlied by the Trust:
(b} must hot parmit more then 40% of its Direstors to be Trustees;

(©) must have constittional documents thet have been approved by & simple
mejority of the Trustees as complying with the requirements of the Act; /\
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muathavanomu:ﬁomldocumemsthathavabaenmﬁﬁsdbyamoluﬁon
passed by a majority of not less than 76% of the Trustees, whether or riot
pmemmthemeaﬂmatMﬁqhﬂ'\atreaoluuonispropwgd;

mlstreoeiveandhold,onbahaﬂofﬂnTmsl,formlongasﬂmyaretobe
rahimd,allSdﬁementQumandlnmeShamalomtodbyTeOhuKii
MoanaTmstaeLknltadto.oroﬂ\eiwbeaeqmmdbyNgaﬁmlmderﬂnAﬁ;

must provide dividends solely to the Trust:
mustmtundedgkeﬁ_shmﬂholdaﬁahhgmﬂ;

mustndldnterlnbanyhnsacﬂmwmlaﬂmtooraﬁewmma Income
Sharesﬂhuldsunhsaﬂmmhasmmpledwuhhabllgaﬂmsundqﬂis
Daedlnclud‘mguﬁhmﬂ'ﬂtnltaﬂondmm?.snndeecﬂomestonofthe
Act;

must not enter into bamawmralaﬁngtonraﬁoqﬂmﬂmsﬂm
Quota It holds unless Tnnthaamaplbdwﬂhhobﬂgaﬂom under this
Deedinduclhgmoullhﬂhﬁondause?'.s and seclions 161 to 176 of the
Adt;

{nllsﬁmcﬂonofrewlvlngandhomsﬁﬁbmemoublaandlnqum
Shamiﬁboundhyatlﬂiamqmwnmspodnedfnrmndmam
omamuﬂomhmlaﬂonmﬂmaemmslnﬂnm

may establish one or mare Subsidiaries to be [t Subsidiary Asset Holding
Companies;

may fransfer to any such Subsidiary Asset Holding Company estabilghed
under the preceding clauses;

any Subsidiary Asest Molding Compary established under the preceding

must be and remeln wholly owried the Asset Holding Gom
that establlehed it; & . L

muttmcalvemdhold,enbehalfofﬂwmmmm'_ ing Company,
SeubmmauohaminmmshnmhnmfemdtonbyﬂmAm:t

Holdlrig Company under clauss 8. 1();

) mwmdadwmdbmly(hnmammtoﬂnﬁm;
iv) mmmmimoanylrmmmhﬁngtooraﬂemme

lmmShamuhddsmﬂmtheTmmcompﬁadvmhh
obllgaﬂonundarsecﬂonswhno?mem

’é'h? ﬂmi:ﬁzons l:’f r;yce!;lng &nd holding Settlemient Quota and {ncome
ares un all the requirements specified for Mandated Iwi
Organisations in relation to those matiers in the Aqt:

(v may establish one or more Subsidiaries to bp #te Subsidiary Asset

Holding Companies which It ehal ensure complies with the
obﬁgaﬂomhnpoaadonnlnmlschma.*l;and
L v
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8.2

8.4

6.4

8.1

() must not undertake fishing or hold a fishing permit,

but the Asset Holding Combany and its Subsidiaries may undertake any
other activity or hokl any other asaets,

Establishment of Fishing Enterprise

If the Trust wishes to establish its own fishing operation, utilising ACE from its
Settiement Quota, to harvest, process or market fish, or to be Involved In a joint
veriure for those purposes, it muet establish an enterprise which is separate from,
but responsible to, the Trust to undertake those operations, which must not be the
Asset Holding Company of a Subsidiary that receives the Settiement Quota,

Requirements of constittion

The constifition of every Asset Holding Company or Fishing compan;ﬁ?‘r 8

Subsidiary of msny of them must require that Asset Holdihg Company, ing

Enterpriee or Subsidiary to:

(a) holdksassetsandaﬂncatﬁomtoﬂwummofampﬂalor
revenue nature on trust for the benefit of the Charitable Purposes of the
Trust, auohpurpnsa_stobemmoladbymepimntofdeandaorothar
reveriue or capital distributions directly or indirectly to the Trust;

) present an annuai pian and statement of corporate Intent to the Trust:

{©) repoif annually to the Trust: and

(d) heve ite accounts audited;

mdmﬂvprovldafnrmeTmstmappohﬂupbtwoﬂmasnim of that

Asset Holding Company or Fish| ErlterprhaorSUbildhry.asﬁlememayba.

prevldedhowawﬂﬁtatnotlmemayﬂte-mmenmmmomﬂianw%ofthe

total l::!mber of Directors of that Asset Holding Company, Fishing Entetprise or

Subskiiaty.

Comimercial Aquaculfure Activities

DISPUTES PROCEDURE
Disputes relating to matters arising under the Act
(8)  If any dispute shall arise betwesh Members of Ngatiwal and the Trust, (other

D061 1016, WWP DOt



9.2

84

8.5

8.2

10.
10.1

disputing parties, or agréement within 10 Wk
appo!nhdbyﬂleRguhhnrofﬁeMaodLandOMwlhmMShould
ﬂmmaﬁornetbomdebymediaﬂmmenthaTnmwaﬂ the

The provielons of clause 9.1 ahaﬂnotd&ngalufrdmﬂu:bhts or obligations of the
nuatoranyuemberemetlwalpursuahttomeTmmwss or any other Act

or provision of law or equity.
Registration Disputes

mmmeTanbtnldermmmmmormwn' ble
mNgaﬁWalMakapapaandreoanbodassuchbyMembﬂ'sometw;

{© noﬂfyﬂaemmnumofmmdabn,and.ﬂquwm
parson, of the pincipal rsasons for that decision.

Hﬁemmmaddhpuhaﬂﬂdedﬂon,matpmonmaymm hts
under section 180(1)(m) of the Act. by

Procesdings of the Roopu Kaumiatus Kuls

mmmkuhmﬂﬁmmchmnw.aw

manWMWNMUamww
Rﬂmmmmhwmmmammmwhyhewshum
hgwormmam,onﬂummbm'mmn;nbﬁmmwh. Members

The determination dmmmmmmmmnmw; I
mn;;:a;mgmemmmmmummeMsmmmeWWWMhl:ln
180(1)}m

WINDING UP OF TRUST

lfatmyﬁmeﬂuTmmesdeddernranymmnnhnobngerpnwmnr
desimabie fo carry out the purposes MﬁnTmﬁhaMgamaydaddehMMup
thaTnmandtomtﬂnmoftheTr‘mthmdaoneormoremarlhblobndbsln

)

msunls.mmc:m
1041106 Bam



11.

114

1.2

29

New Zealand for Charitable Purposes In such manner, upon such temns, and in
such proportions as the Trustees may decide, provided that:

(=) any such vesting must compi’; with the Act;

() a resolution supporting ths winding up proposal and the térms of it must be
put and passed by a majority of 76% st & General Meeting in accordanoe
with clause 8.1(s)(vil) and tlause 7.3; and

© if the Trutet ie incorporated under the Charitable Trusts Act 1957 the assets
of the Trust shall be dispoeed of in accordance with the provisione of that
Act.

ALTERATION OF TERMS OF DEED
Ghanges to the Deed

meTmsmeshavepowmamand,mkeoraddtomepm\ddnnsofmeDsed
previded that:

(a) no amendment may be inconsistent with the Act;

{b) no amendment may be made eatiier than two years after the date on which
the Trust Is recognissd by Te Chu Kal Moana Trugiee Limited ag the
Mandated Wi Organization for Ngatiwai If the amendment relates to any
matter provided for, by or under the Act, unless the amendment is required
asamaquenoedambmadenramm&dunderueﬂonzsmumm

(€9 anamendment may only be promoted if a resolution that the amendment is
# resolution for the collsclive benefit of all Members of Ngatiwai Is put and
passad at 8 General Mésting In accordance with clause 6.1(a) and clause
7.5; '

@ mmmammemumw.mammmwbmm
be made, and if purported to be made shall be of no legal effect, if the
mnnequemofm:amendmmﬂstopmjudminamahﬂalmmmﬂn
Trusts sntitiement to chirftable status under fhe law of New Zealand, or it
entitioment to an income tax exemption under the Income Tax Aat 2004 In

Chenges to constitutions of Corporate Entities

ToﬂmeexteMaHyPMposalforﬂwamendmemmmwmﬂluﬁohaldommmh of the
Asset Holding Company relates to a matter provided for in the Act, such
amendment:

(a) must nof be made earfler than two years after the date on which the Trust is
recognised by Te Ohu KslMognaTmmeUmuadasﬁ\aMandatedm

Organisation for Ngatiwal unfess the amendment s required as s
oomequmcenfamhmadeoramenﬂedundaraecﬂonzsofﬂleA&;

A
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11.3

114

12.

12.1

122

13.
13.1

13.2

30

()  must be consistert with the Act;

() mayanlybepromohdlft_lmmmdmrnhpulandpmedataeemml
Meeting in sccordance with clause 8.1(a} and clauss 7,3

@ must hot amend the requirsment in clauss 8.3(a) in a manner which would
mm&amemmmmmcorpom&m

Any Adult Member of Ngatiwal (inchuding a Trustes) put forward in writing

mummhmmmrmmgmammm

TmmwmwermﬂpmpmlwhmmMﬂﬁsﬁadm. In accordance

with clause 5.5, the peraon is a Member of Ngatiwai.

Notification to Members of Ngatiwal

Any amendmeit or proposal under cleuses 10, 11 or 12 must be nolified 1o
Méhmbemoflﬂgaﬁwaﬂnmem-nextmmurﬁwﬁontotham.

RESETTLEMENT
Power to ressitis

TrnTnmhwepnworatnnyﬁmebrﬂmuhydeed,bw!ﬂeorluatHeupm
thmmMInﬂnoplmonofﬂnTmhforhadvmed
benefit of the Membere of Ngatiwal, the whole or any portion or portions of the
capital or income of the Trust Fund provided tha:

(@) any such settiement or resettiement effacting assets subject to the Act, and
wdmeemmm,muumplywhﬂnm :

) ﬂumammemnupnnmmrmabunentufauuammaw;

© ﬂnmaﬁernemwyomybemmmnamomonawmnhpm
mpa;gdataeomwm:mwwmm&ﬂc;am

(@) the resettisment ks upon trusts for Charitable Purpose.

Perpetuitios

Any settiement ot regeftiement under clause 12.4 must not trarisgress the nule
agaMpupéﬂJlﬂesssnnppuastoﬂuTm

LIABILITY AND. INDEMNITY

NoTru:teeuhallbeperaonallyﬂableforanyloutoﬂaaTthunquhhnot
afiributable to thet Trustes's own dishenesty or wilful commission (or omission) of
any act known or ought to have besn réasonably known, by that Trusies to be g
breach of trust, Nomihnbemqadradtbhhanypmmdhgsagaﬁntam—
Tnntaaforaﬂ‘yhruchoranegodhmhofﬁudmmmmadbyauehboﬁm.

EachTmsleeshaﬂboenﬂﬂedtoafwundoommmdemnﬂyﬁ'mﬂanntFund

foranypmonalhbmtywhlohmoﬁusmmaymmany arising from or In
mhmﬁonwnhmatﬁuﬁesadhguaTmhedmeTmﬁmwsuahnabnny

------



31

is not atirbuted to the Trustses own dishonesty or the wilful commission (or
omission) by that Trustee of any act known or ought fo have been ressonably known
by that Trustee, to be @ breach of trust;

N
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SIGNATURE

and witneessd by: il

Signature of withess
NT§ ‘rmtg

: 1

Mark McMath by:

and witnessad by: %4‘%6%1 .

Christina Merepekn Henley by:

and withessed by: M_&e\
- Sighgture bf trustes

- e et Chaidioe_loy
A

A/ /ety - .
City/town of residence \2\
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Himiona Munro by:

and witnessed by: Mk
Signature of frustea

Himiong Feter Munvoe

Name of trustes
84' of

Elvis Retj by: _
and witnessed by: Eloa ?0_22.,
Signature of tiustee
ElLVis RETT
Name of trustee
X mwere
Signature of withess
NTE Trusthee
Occupation
W e |

Citytown of residence

I/\*
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Phlllip Wellington by: i
and witnessed by: ‘é&‘\_’—-
) of stes

Donna Tamaki by: ) M'
and witnessed by: __Q )

Signature of trustee
Donnf  TRNnAK) "
Name of trustee
Signatire of wiiness
VRANGG Ve,
T
Grant Pirihi by:
and witnessed by: .
Signature of trustee
(R fath
v/ Name of trustee
éﬂﬁ‘:-dm
7

LH

DM!IDI&W'WP.D(X‘_‘:@
10/13/96 Sum



Alan Moore by:
and witheasad by:

N i hvene

Signafure of wilhess

_NTB_Trustee
Occupation

Wlmvg'qre;

Chyftown of residence

Loma Cisave by:
and withessed by:

M ofmee

Bignatire of wihess
VT8 Trnstee

Occupation
Whangare:

Sl 3 reekdoncs

Talaha Rodney Ngawaka by:
and witnessed by:

35

2%

Lowg, ( leony
Name of trustee ' "
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Kathy Pita by:
and witnessed by:

W keisrame

Sighature of witness
NTE Tructee

Occupation

_W%\
Cityfown ofJesidence

Makere Mﬂe by:

and witnessed by:

Sk srsne

Signature of witness

36

‘,&slgn na‘iuuft!mst!ZE ee

Pita

Name of trustee

Pl gl
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3.1

32

a3

34

3.5

3.6

3.7

37

SCHEDULE 1
PART A: Election Processes

Elaction of Trustees

Subject to clause 4.1 of this Deed which provides for the sppolitment of the first
Trustees, any subsequent Trustees shall be elacted by Aduit Members of Ngatiwai
in accordance with this Deed.

Trustees must arrange and conduct Maras Elections io ensure that 14 Trustee
positions must be filled in accordanice with this Schedule 1 as to ensure that:

(®) the first Marae Elections must be completed prior to the date laid down in
clause 4.1 of this Deed to silow the newly slected Trustees to take office

()  the first Trustess (being the 14 signateries to this Deed) will siand down
and Marse Elections shall be held fo fil the thirteen vacancies st General

Meetings constituted, inter alia, for the purpose of Marae Elections;

{©) meﬁmmmmaymmmmwﬂmmmemﬁm
so choose {subject fo the rule In clause 4.2 of this Deed);

Mame Elsctions
Each Marae shall hold a Marae Eleciion to elect a Trustee.

mwmmmmmmmmmthauam.udﬂeornmﬁm
mmmnmmmuemmhwmmm.mmmmmm
ElacﬂnnmbehﬂdnolﬁhrﬂnniommnwsbﬁnmﬂHamwmmi

of Ngetiwal, The Trust must ensure that the Marae hokds its Marae Electisn

&t that date or within that specified time psriod.

The Trust must enéure that the notice prooedures for each Maree Electlon must
comply with paragraph 14 of this Scheduls 1 and the Act.

Eech Adult Member of Ngatiwai shall be siigibie to vote in the Mstae Election hekd
on behalf of the Marae to which they have sffilated In sccordance with clauses

5.1(6){v) and 5.5(b).

In any siection of Trustees, Aduit Msmbets of Ngstiwal may only exercise one vols
for thelr chosen nominee in the Marae Election held on behalf of the Marae to which
they have affilieted In actordance with clauses 5.1(a)(v) &hd 5.5(b),

The highest polling nominee sligible for election for each Marag shall be eiected as
a Trugtee for that Maree.

WhmaTmataahasbaenelectedmamwinmietemmmemtthatmran
Election shall be deemed to be invalid and ancther Maras Election must be held in
accordance with this Deed,

Should for any reason a Marae be removed from Schedule 2, Adult Members of
Npatiwai affiliating to that Maree must have the opportunity 1o select another Maras

L\
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38

to which they affillate, for voting purposes (subject to the rule in clause 5.11 of this
Deed). .

Altsmatee

Eamuamnmommmmuommmmmmﬁmmm
awordama\lvlﬂ'lpamgmphaofﬂlbsdlad%),whoshallbaﬂvammhbhea‘lpolnm
hpmhuelgibbfor%.(ﬁhrﬂmmmjmﬁmhﬂedodasﬁn&)forﬂﬂ
Mam.‘ShbwdﬂmmtbSluMantnothomnkoanappohﬁnmtof
Altemate, the position shall not be filed,

An Allemats mymrﬁsethepovnnofaTnmshomdaMbebeunaHefar
nnymsontomﬂorhkemalrduﬂas,bmmmm of Trustee powers ceases
upon the resumption of duties of the Trustee concamed,

Extraordinary Vacancy

the Allemate elected for that Marae which the has
amﬁanaawnhp!rangsSstSelmdule1 if the Marae @for which the
vacancy has occurred) does not have an Alternate the Vacancy must
bsmhdasmmaspmcﬂcauebyamm&wonheldm nhoe with this
Schedule 1.

Obligations of Trustess

Nntwmndlmmefaultha'ﬁnmmappomm_a Marae basis, all Trustess
represent afl the Members of Ngatiwai Irespeciive of where those Members reskie,
andmsuhjeuﬂoall‘oﬁnrmmmmmmﬂhw.

Time of Elections

ﬂnTmmmustammeandomdudeMmofﬁuﬂaeslnawmmwlm
ariom e mmmh offos for 5 pored e o 3 yonm
perspn an all hold & period longer than 3 yes
withotat facing re-election.

Resuits of Marae Elections
EamMammmnowthaTﬁlsthwﬂﬂmofﬂnm of théir Mdras Election for
Trusipe (and if relevant, an Altemats), such results are known

Eligible voters
AaMuannbemoanaﬂwulchiIhoemmmlnmeera__eEloutlonholdon

bshaﬂdmeﬂmtombhmmmwhmruamwmdam
5.1(a)(v} and 5.5(b) and any votes cast shail be received:

(a VoﬂngPaper(notproxyataGemIMeeﬁmconsﬂum.inter , for th
! :proseofaMamElasﬂoL;and el for the

L H
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10.

1.

12,

18.

39

(b) by Voting Paper received by post or facalmile before 5pm on the Working Day
prior to the General Meeling constituted, Infer alla, for the purpose of a Marae
Election.

All Aduit Members shall be eligibie to vote on eny resofution required by 6.1(a) and
8.1(b) of thiz Deed and any votes oast shall be recelved:

(a) by Voting Paper (not proxy) at & General Meeting; and

Vi received facsimile bafore 5 the -
) Ry e i e Vg o

In the absanoe of any procese adopted by the Trustees to the contrary eny vote cast
under 8.1(c) shall ba cast by a show of hands at the General Mesting, However
those exercising such a vote may be called upon by the Trustees 1o prove thelr
afﬂlaﬁmtoNgaﬂv‘niandpmvueevldanuethatma,yaraoverwyearsofﬁgeinany
such vote.

Nominationa for Trustee

TheTnntmust,mmmanaswmdngDayspﬁortoaMamElesﬂnn,Pm
nofify Adult Members ongaHWMnonimﬂmsforﬂwposMonofTrmmyba
lodged. Any such nomination must inciude the written signeture of both the
candidate and the nominator and may not be withdrawn after it hag been received,
The nomination must:

(a) contaln detalle of the nominee's full name, address and contact number;

(1)) mMammwmemmmmmnmm
Is not a persen who Is uded from helding office as a Trustee on the
basis of ane or other of matters specified in clause 4.2 of the Deed:

(c) be accompanied by a brief statemerit conteirit detalls of experian
pbjanﬂmruhvamtuﬁnpodﬁenofmm.m Sxperience and

@ mu&ﬂn:'?ﬂﬁmdwﬂusﬁa(?mmgemnthMh
accordance auses 5.1(a)(v) & ! and on whose pehalf the
candidate intends to stand; and o ) '

() ?S(dojmomsdbyﬂwchalmomnoftmmraerhfemtolnmmph

Time foi Nominations

(a) in the svent that there is only one nomination sligible for election received
for the pesition of Trustes for any of the Maras, the nominee for that Marae
shall be deemed to be electsd under the provisions of this Schedule 1 from
the date of the.GmraI Mesting constituted, inter alla, for the purpose of &
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®) mmemmthatﬂnmmmnanﬁmmivadforTmuforanmee
further hominations must be calied for undil the number of nominess i &t
bastequdtnmanmnbarof\tauandaeforTmmeforanme.

PART B: Ali Votes

14.

15,

Notice of Voting and General Mesting
Any vote taken under clause 6.1(a) and 8.1(b) of this Deed-or for Marse Elections
mnﬁhmymuﬂqdnmmmzowmmmnmmemofﬂnmw
the vote [s to be at & General Moesling, the natios procedures must comply with those
specified In the Acdl, which at the date of thie Deed are:
(©)  Public Notice that includas:
M medate.thm,venueandagendaofﬂzeesneml Meeting, the place
mmmmmmmmwormm,mw
atlmrlnfonnaﬁonspodnedrntlnm

{in mmrelmntadvhematam&hhetdbnhmﬁfyoramendme
wwﬁmﬂonaldommofﬂfe‘rmt;

(1) - advice on the methad by which the vote will b counted, and

v) ::‘gmmmmmmummmwmmmsmbam;
() Private Notice to every Adult Registered ' of Ngatwai who has

mquamdsumﬁmnmemmmﬂm,malgm:

@ ﬂnlrvfonnaﬂoninmm:m-pamgmmwthhm

(W) = copy of the Vioting Paper; and

{e) Pﬂmﬂoﬂuhimwwmﬁmllmth

be a vote taken to ratify constitutional documents of the hwi
j MMMMM&MMMM 14{8)() to (i) and
14(bY(K) to ().
Valid votes
mmanmurmwtmmmdmeumwm ing

{a) lnorderfwhvomtobewndlymst.thapemnmﬂngnmm:

M whammapersonhanmrmegmadmmberatﬁneﬂmehlsorher
vole was cast; or

LK
Dosi lﬂl&mm



16.

{b)

4]

no vote cast under paragraph 9 of this Scheduls 1 shall be finally counted
unlese the detalls pravided on the Voling Paper (except the ancillary
information) are correct and the affiliation of the voter to Ngatiwal has been
confirmed elther:

o because that person is an Adult Registered Member at the time
they cast their vote; or

Qi if that person has epplied at the time that their vote was cast, to
become en Adult Registered Member, because thelr reglstration
wae accapted In accordance with clause 5.6.

except that a provisional resuft, disclosing the number of such persons and counting
their votes fof provisional purposes only may be deciared st any time.

Secret Ballote

All Voles cast under clause 8.1(a) and 6.1(b) and cast in Marae Elections shall be
sonducted so as to ensure that;

(=)

()

(©)

the manner in which a vote is cast shall be known fo the returning officar o
pereons assisting the returning officer, but not to others;

that the retuming officer and those persons shall undertake io keep thet
Information confidential; and

that the Voting Papers are destroyed by the refuming officer after the date of

comple ofﬂvaﬂnalcounlimdadaueeﬁ(b),phsapaﬂodofommmﬂ)
thereafier.

\ A
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Tuparehuia
Ngalotonga
Otetao Reti

Mokau
Whananaki
Matapouri
Ngunguru

Takahiwai
Omaha
Muotairehe

SCHEDULE 2
Recognised Marae of Ngatiwal

42
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DEPARTMENT OF JUSTICE

Commercial AR2irs Division Auckland
Privzte Bag VWrliesiey Siree: l

Lorne Towers
} 10-14 Lorne Street

4

Telephene 778-830
In reply, pleate quots
AK.264082

CERTIFICATE RE CHAKGE OFf HAME

’ OF

THE NGATIWAI TRUST BOARD

1 FAMELA ALICE MARGARET GREEN Assistant

Registrar of Incorporated Societies, do hereby certify
that by an alteration to its rules duly authorised by

* jts members, THE WHANGARURU~NGATIWAI TRUST BOARD which
was incorporated on the 22nd day of November 1966,
changed its name to THE NGATIWAI TRUST BOARD, and that
such change of name was duly registered by me on the
7th day of December 1984 in pursuance of Section 16 of the
Charitable Trusts Act 13957.

GIVEN under my hand and seal at Auckland this 7th day of
December 1984.

e

e
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. :EIL(!- \
ASSIS’A‘&‘;&" EGISTRAR OF INCORPORATED SOCIETIES

TSTANT REGIVAAR OF
I G APORATED SOCIETIES
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AUCKLAND
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